PUNJAB SOCIAL SECURITY HEALTH 
MANAGEMENT COMPANY

MINUTES OF THE 10TH ANNUAL GENERAL MEETING OF PSSHMC, HELD ON FRIDAY, 31st OCTOBER, 2014 AT 10:30 A.M., AT PSSHMC HEAD OFFICE: 39-AHMED BLOCK, NEW GARDEN TOWN, LAHORE.
Present (In person): 
	
	
	       

	1.
	Mr. Muhammad Akbar Sheikh
	 -Director                In Chair

	2.
	Mr. Jawed Iqbal
	 -Director

	3.
	Dr. Shahida Khawaja
	 -Director

	4.
	Mr. Shakir Sindhu  (Dy. Secretary Admn)
	-On behalf of Secretary Labour & HR 

	5.
	Mr. Nasir Rafique (Chief WTO)
	-On behalf of Secretary, Industries

	6.
	Engr.Farooq Ahmed Khan(Section Officer)
	-On behalf of Secretary, Finance

	7.
	Dr. Ishrat Ali
	- Commissioner, PESSI

	8.

9.
	Mr. Ashfaq Ahmed Khan

Mr. Muhammad Aslam Wafa
	 -Director

 -Director

	10.
	Mian Muhammad Razzaq
	 -Director

	11.
	Syed Imtiaz Ali Shah
	 On Behalf of Mr. Khurshid Ahmad
 


(By Proxy):

	1.
2.
	Mr. Aamir Fayyaz Sheikh                                 - Chairman PSSHMC

Kh. Muhammad Younus                                    - Director

	3.

4.
	Mr. Salman Akram Raja                                    - Director

Mr. Arif Saeed                                                   - Director


IN ATTENDANCE:

	1. 
	Maj. Gen. (R) Asghar Ali Chaudhry
	-Chief Executive Officer

	2. 
	Mr. Saleem Akbar Qureshi
	-Chief Financial Officer

	3. 
	Dr. Muhammad Faheem Anwer
	-Hospital Administrator, Raiwind

	4. 
	Dr. Jawed Hassan Ajmi
	-Hospital Administrator, MZG

	5. 
	Mr. Kamal Aftab
	-Manager IT

	6. 
	Mrs. Nazish Imran
	-Company Secretary


The meeting was commenced with recitation from the Holy Quraan. In the absence of Mr. Aamir Fayyaz Sheikh-Chairman PSSHMC, Mr. Muhammad Akbar Sheikh, Director-PSSHMC was requested by the Board members to preside over the meeting. Leave of absent was granted to those who could not attend the meeting due to their pre-occupation. The item wise discussion was made on the following points of Agenda:-
	Sr. No.
	Agenda Item
	Discussion /Action Taken
	Remarks

	1.
	To confirm the minutes of last Annual General Meeting held on October 25, 2013.
	Discussion:
Minutes of the 9th Annual General Meeting held on October 25, 2013 were read by the Company Secretary. CEO explained the actions on various decisions taken in the meeting.
Conclusion:
After detail discussion: 

1. Mr. Muhammad Akbar Sheikh proposed approval of the minutes of 9th Annual General Meeting held on 25.10.2013. Mr.Jawed Iqbal seconded the proposal.

2. The minutes were unanimously approved by the Board of Directors and signed by the Chair as a fair representation and correct record of the proceedings.


	Approved.

       

	2.
	To receive, consider and adopt the annual Audited Financial Statements of the Company for the year ended June 30, 2014 together with Directors and Auditors Reports thereon.

	Discussion:
The Audited Financial Statements together with Directors and Auditors report thereon for the year ended 30th June, 2014 duly approved by the Board of Directors were presented before the members. 

CFO explained the salient features of the audited Financial Statements with reference to Balance Sheet, Income and Expenditure Account, Cash flow statement and depreciation schedule of Operating Assets and Notes to the accounts as at 30th June, 2014.
He informed the members that no qualification has been raised by the auditors except note No. 16 as per Audited Financial Statements. 
He apprised that the accumulated deficit amounting to Rs. 339.879 million as per Balance Sheet as at June 30, 2014 is reflected due to non receipt of funds during the operational period 2007-08, which resulted Capital Cost of Sheikhupura hospital has been utilized towards operational cost of Raiwind and Muzaffargarh hospitals and depreciation charged as per accounting policy since the start of operational activities.  
Conclusion:
After detail discussion:

1. Mr. Jawed Iqbal (Director) proposed the adoption of the Audited Financial Statements together with Directors’ and Auditors’ Reports thereon. Mr. Ashfaq Ahmed Khan (Director) seconded the proposal. 
2. The Audited Financial Statements of the Company for the year ended 30th June, 2014 were unanimously approved and adopted by the members of the Company.


	Approved & adopted by the members.

	3.


	To appoint Auditors and fix their remuneration for the year ended June 30, 2015. The present auditors M/s. Ernst & Young Ford Rhodes Sidat Hyder and Co., Chartered Accountants, retire and being eligible, have offered themselves for re-appointment.

	Discussion:
CFO informed that the present auditors, M/S Ernst & Young Ford Rhodes Sidat Hyder & Co., Chartered Accountants retire and being eligible, have offered themselves for re-appointment for the financial year 2014-15. 

CFO informed that Audit fee Rs.600,000/- plus out of pocket expenses was negotiated and fixed with the Auditors for the year 2013-14 which was 20 % increase as compared to last year 2012-13.

Mr. Jawed Iqbal informed the members that Board is satisfied with the performance and professional competency of present Auditors. 

The Board advised Chief Executive Officer and Chief Financial Officer to negotiate & fix the Audit fee of the Auditors to the extent of 10%-15% increase in existing remuneration plus out of pocket expenses for the year 2014-15.

Conclusion:
Re-appointment of present Auditors M/s. Ernst & Young Ford Rhodes Sidat Hyder and Co., Chartered Accountants, was approved by the members for the year 2014- 2015.


	Audit fee for the year 2014-15 was negotiated and fixed @ Rs. 660,000/- plus out of pocket expenses.


	4.


	Other Business:
Shifting of Head Office Premises.
Agreement with ANMC
	Discussion:
Mr. Ashfaq Ahmed Khan (Labour Representative) proposed to shift the head office premises due to congested place. However, the other members did not consider the proposal. 
Syed Imtiaz Ali Shah suggested to add a clause to allocate few seats for free education to the dependants of secured workers in medical college affiliated with PSSHMC Hospital with mutual coordination.
CEO informed that Agreement has already been executed between PSSHMC & ANMC.

He informed that said request was forwarded to ANMC but they declined to amend the agreement.
Syed Imtiaz Ali Shah requested to provide copy of said Agreement executed with ANMC. 

	Action taken accordingly.



There being no other business, the meeting ended with a vote of thanks to the Chair.
Company Secretary: 



Chief Financial Officer: 



Chief Executive Officer: 


  
Chairman: 
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